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: ,_—E T Y20 That, logelhet .with, :md n addmon to, the monthly. paymenls of prmrlpal and interest payable under the-

. . L tctmﬂ of the note secured ‘hereby,- he will -pay to the Mortfhigee, -on the hirst day of each mofith unlll the said note
//‘—k\ S L s fully pad, the fol'uwm[, sums:- . . .

) : P 7 Cful An~aimount sufficient to mu\nh the hﬂldcl‘ h(‘u of with HMipds to puy the ae x mungngc insurance promlum if-this instru-

N ; T . o g R m(‘nl and the note sccurdd here b\ are, insured, ‘o A Manthly charge (sn hieu of a rgurlgagc msurance plemlum) \l (hcy are . - .
. e o - held by the See retary of Hbusing ang” Uth.m ()cg{’lumncm as ‘follows; R .

/ ) e - . R P

n l{ and’so fong as sid nate of cven date add thas mclrumcnl age mﬁurrd ot afe reinsured under the pw\qsmns of the J
'Nnnunu] Housing /\nl ‘an wmount \u(fu tenl to accumulate an he hafids of the holder one (1) menth prior to its due - r
~ datesthe annual mortpage nshirance premgpm, in urdgr to provide such holder with funds to pay such premium to the

Secgetary of Housingt and’ Urbanp Duwlopmu.n( pursuant to the. Nauonal Hnusmg Acl as amen;it- and apphicable
“Regulations thereundef; or o V- . N

. (1) If and so Tonp #s, sind note of even’ dm- and this msl@menl are_held by (ho Secrc(ury of housmp and Urban De-

ey oo : velopmen!, & monthiby 'ch.xmc (1in11ed of '@ mortgage.insutance preminm) which shall be in an.arount equal to one-

[T N twelfth (1712) of oue-hallifiy) per-ceotum 6[ the avcrm,u uulslandmg balance due on the note compmcd withoul taking .
A i ce into account delinquencies of prepayments;: - - ) {
. . (I;I A sum’equal 16 the ground rents, if nny, next due. plus the premiums that will next become dug and- ;mynble vn policies

oy .of fite and other hazald lns\).ranu' covering the mértpeyged propefty. plus taxes and assessments next due on the mortgaged

. property (all as estimated hy the Motlgaygee) less gll sums nlrcady,pmd therelor dnldrd by the number of months lo elapse

. 4{ . X ' -hefore one (1) monlh :prion 1o the date when such fround:rents, premiums, taxes, nnd assessments-will become delinquent,

AR - Such,.sums to be held by Morlp,agec n \ru ) pay said ground rents, premiums, taxes, and special aﬁsessmems and

. (¢} All’paymenis mentioned in thé two prccclﬂng wbsccnons .oL-this paragraph and all payments 1o be made undér the note -

secured hereby shall be ‘added together nnd the aggregale amount thercof shall be paid by the Mortgagor each month 1n a
single paymént to've applicd by the Mortr.uec to the following 1tems 1n the order set forth:, .
(l) premium charges under the contract . lqsurnncu with the Secretary of Houstag and Urban Development or monthly

N “charge (in licu ol ‘mortgage msurance'Prcm;um), as the case may be;

. (1) taxes, special assessments; fire and otlier hazard insurance prcmlums,

. (UI) interest on the note secured hereby, and . -

5.+ (VY amortization of the ptincipal af said note. . o . o,

Any dc(’icxency in the amounl of any such.aggregate momhl) ;iaymcnl, shall, unfess made. goad by lhe/hlorlgagor prior to
“the duc date of the next su¢h paymgnt, constitute an.event of default under this.mortgage. The Mor(;v.:gce may collect a .. .
. “late chiirge®’ not to exceed two cents {2¢) for each dollar ($1) of each rpn) ment more than, (lfteen (15) days in arrears to .
.. ST *  .cqver the ektra éxpensc involved in handling delinquent payments
] "3, 1€ the total of the p.nquntsamadc by the Mortgagor. tinder (b) of/ﬁ;graph 2 preceding slm" exceed the amount of pay-
;o [ ments actually made by the Mogtgagee for taxes or asscssmcnts or insurdvice premiums, as the case may be, such excess, at the
' -option of the Mortg.ngce, shall be eredited on subsequent paymcms to be made by the Mortgagor, or tefunded to the Mortgagor. .
" 1f, however, .the mionthly. payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay .. - +
- taxes” and assessments and insurance premiums; when the same ‘shall become .due and paypble. then the Mortgagor shall - ’
- - pay to the \1ongagee -any- amount necessary to.make up the’ dchclency on or before thie date when payment of such . -
" taxes, assessments, or msumnce premiums-shall be due. “If at dny time the Mortg,agox §hd“ tender to lhe Mortgagee,
. . in ‘accordance with the pIGlebns of the note secured hereby, full payment of the/ entire indebtedness represented .
P S thereby, the- Morlgagee shull,in" computing the amounf of such indebtedness, credit to the. acc%ﬂ of the Mortgagor i ) .
\' TTall pdyments ‘made ‘under the provisions of (u) of paragraph 2 fereof which xhe Mortgagee hs\s ndt become obligated - : -
"} - -to pay to the Secret!(y of Housing and Urban Development and any balance remaining in’ the fuads.accumulated ' o
- “undet. the' provisions of (b) of paragraph 2 hereof. ;* t1f there shall be a default under any of the provisions’ of this
\_ .'mortgage resulting .in a piblic sales of the premises covered: hefeby, or if the property is othetwise acqulred after
T ‘default, the Mortgdgee shall. apply, at the time of the commencement of such-proceedings, or at the/time the property L
ST s otherwnse acquired, the balan‘ce then remal?ng in the funds accumulated under (bJ of paragraph. 2 preceding, as’ . .
ol credxt against the amount of- prmcnpal then remamlng unpaid under the note secured heteby, jand shall properly i ..
Cif 7w+ 7 adjust any payments whlchah'lll have been made under (afof paragraph 2. & {
<R .~ .4, That he will pay all tuxes, asscssmenli water rates, and other governmental or mumcxﬁa charges, fmes_L'~
4 " orimpositions, for which provision has ot been made hereinbefore, and in-default thercof "the Mortgagee may pay™
R Y " the same; add that. he will promptly deliver the- of[nqal receipts ‘therefor to the \1ortgagee If the Mortgagor fails
o - to make any payments provxded for’in th‘xs- section or any.other payments for taxes, assessments; or the like, the
Do Mor(gagee may -pay- the same, and’all sums ‘so paid shall bear interest at the rate set forthmthe note secured hereby
AN ST _from the date.of, such advance ‘and shall be secuted ‘by this mortgage. . )
' L S. “That he will keep . lhe premnses in as. -good ordex and condition as they’ are now anct will not commit or per- S T
» ’mxt any waste thereof; reasonable -wear-and tear excepted - '
S = *"6. That he will’ keep the’ xmprovements now existing or herealter erected on the mortgaged preperty insufed as -
R ‘may be reered from tiing 'to tilhe by the \10rtgagee against loss by fire and other hazards, casualties and contin-
el i;- : gencies ﬁ' such amounls and for such periods as' may be requited by the Mortgagee and will pay promptly, when .
i ) due, -any Ftemiums on such msurance ﬁ!ov:snon for 'payment of which Bas ﬁot»—beeﬁ‘inade hereinbcfore. All ingur-~ v
L ance,shall be carried in companieg spproved by the Mortgagee and the policies and fenéwals-thereof. shall be held A
! -« by t_h_e ‘Mortgagee and have attachel theteto loss payable clauses in favor of and:in form acceptable to thé Mort- ’ p
:
i
i

a :‘x?" -

——

. gagee. In event of -loss f\lortgagor wil) give immediate- notice by maxl to the Mortgagee who may make proof of .
- logs if not. made promptly by Mortgagor, and each insurance company cqncemed is‘hereby- authorized and directed -
“to: makj: payment for such loss directly to the Mortgagee instead of fo the \’lortgagox and Mortgagee jointly, and the. R
A msurance proceeds %r.any part ‘thereof, 'may -be applied by.the Mortgagee at its: option either to the reduction of - Ly
. D the indeb(edness hereby secured, or/to lhe restoratxon or repair of the. property d'lmaged In-eveat o}fbreclosure ofr' ) - 4
Lt this mortgage or other transfer of txtle to the- ’Mo;tgaged property in extmgunshment -of "the mdebtedness secured > '
", . - hereby all right, title and interest: of the \lortgagor in and to any insurance policies then in force shall pass to .
L the- purchaser. or grantee I '
ol e - 7. That he héreby assigns 1 ll the xents 1ssut%s and profns of the mopkgaged premxses‘ from and after any de- -
© " fault hereunder, and should lega! proceedings. be %nsmuled pursuant to. this. instrument, them the \iortgagee ‘shall A
_have the-right to have a teceiver appointed of \thé jrents, issues; and pm[lls who, ‘after deducting «allcharges and ..
: ‘expenses attending such. proc¢edings and. the exe\:uhcn of his ftrust as receiver,: shall apply’ the resufue of the .~
. reats,. i 1ssues and proﬁts toward the payment of the debt secured hegeby.

7 ‘- 8. That if the premises, of any parf thereof, be gondemned ‘urder any power Qf¢ ‘eminent domam, or,acquired for
; ‘a public use,.the damages ptoceeds, and the consideration for such acquisition, to the extent of the full amount of
" _indebtedness upon this’ mortgage, and the note éecurld hereby- remaining unpaid, are her eby assignedrby the Mortgagor

to’ the Mor{éagee and shalljbe paid forththh to: the- Mektgagee to. be apphed by it on nccount of. the mdcbtedness se- . .°
. cured hereby, whether due ot fot. -~ . * . .
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